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Guide
ZA- Letter of Credit

The ZA-Letter of Credit form provides information in relation to a letter issued by a bank to another bank to
serve as a guarantee for payments made to a specified person under specified conditions

By referring to the bank instructions, users will be able to determine what type of accounts they will need to
send for the ZA-Letter of Credit form.

Auditor Setup of the ZA-Letter of Credit form

The following image provides a detailed description on what is required for the different fields.
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Account Number « Account Ne (mandatory field): This is the account number

as per the client’s bank statements.
Account Name

Account Name: This is the account name as per the
client’s bank statements.

Currency =
South Africa, Rand - ZAR v
Currency: This field allows the user to indicate what
[T iR currency the bank should complete the bank confirmation
I in.
Expiry Date:

Amount: The bank will complete this field. Only necessary,
» if the user wishes to send a positive bank confirmation.

Account Description

Expiry Date: The bank will complete this field

Account Description: This describes the nature of the

account, This is not a mandatory field, so it can be left
save & add new blank.
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Completed ZA-Letter of Credit form

The below image describes what the ZA-Letter of Credit form will look like once the bank has completed the
form. The image also highlights where the auditor needs to focus on to obtain the information they require to
complete their audit.
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Client's Account Information Account Name: This is the account name as per
» what was provided by the auditor.
Account Name Account Number TypelForm Account Number: This is the account number as per
Current 6786867896 Financial/ZA - Letter of Credit what was provided by the auditor.
Type/Form: This is the type of form that was sent
through to the financial responder.
Confirmation Request
s coy ot ot e IR et e
As of Date: This is the year end date selected by the
Amount: ZAR120000000 auditor
Expiry Date: 31122015 Currency: This is the currency that the auditor
selected for the specific form
Please advise if a non-renewal notification has been sent for the letter of credit: Amount: Amount provided by the bank as of the
requested year end date
Please advise of any balance variance, i applicable, fo the letter of credit Expiry Date: The bank will provide the relevant
expiry date
Acceptances undertaken on behalf of the client:
Questions specific to the form type: These are the
Atachments questions that the bank will respond to on the
L » form. Often the bank will provide attachments as
File Name Date Size User Name User Type solutions to the questions.
Leter of Credit - ABC Holdings p 12092015 T90K8 CkHamtn  Clerk
Attachments: The bank has the option of attaching
= = T do ion to further assist the auditor.
'ZAR - South Africa, Rand
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